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 مقدمة
cash management





 

 (Brigham and Gopenski, 1997, and Sharma and Iselin, 2001)





         cash 

inflows and outflows








– 






(accrual basis)
















 

accounting profitsstock 

returns (Wallace et al, 1999)
accounting–based earnings


 (Lev, 1989)










 أهمية الدراسة وأهدافها
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 الإطار النظري و الدراسات السابقة
(cash flow statement)

(income statement)(balance 

sheet
(AICPA)


Mosich and Larsen, 1983, p. 933.



 

(American Stock Exchange Commission)
(The listed companies)

IASC





(Professional bodies)











(Operating activities)
(Investing activities)(Financing activities)





(Financial performance)







(Henderson and 

Peirson, 2000, p. 573.)



 




       
shareholders  the currentthe potential Courtis, 1978, p270




(Epstein and Anderson, 1994)(Dunk, 1995)































 










Jones and Widjaja, 1998
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loan officers



Nurnberg and Largay, 1999
operatinginvesting
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Revell, 2001
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 منهجية الدراسة
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 مجتمع الدراسة وعينتها -١
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 متغيرات الدراسة ونموذجها -٢


















SMVijt = b1it + b2itCFLLit + b3itCFSLit+ b4itCFOEit+ b5itCFNS+eit


 SMVijtshare Market Value 

ji t
CFLLitCash Flow to the 

Long-Term Liabilitiesit
CFSLitCash Flow to the 

Short-Term Liabilitiesit
CFOEitCash Flow to the Owner 

Equity it
CFNSit Cash Flow to the Net Sales

it



 

eit 


bit

 linear regression
Ball and Brown, 1968




 قياس متغيرات الدراسة -٣
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 فرضيات الدراسة


 H01 


 
:H2 


 

:H 


 

:H 


 

:H5 






H06

 ختبار الفرضياتاأساليب تحليل البيانات و -١


(SPSS)Person correlation


T



 

 )اختبار الفرضيات(تحليل بيانات الدراسة 


pooled regression

 ختبار الفرضية الأولىا: أولا
H01


R2adjusted


Sig









Sig T Coefficients Model 1 

0.000 4.443 2.133 Constant 

0.162 -1.450 -3.833 
Adjusted R square       0.048  
Pearson correlation   - 0.302  
Sig                               0.081  

 ختبار الفرضية الثانيةا: ثانيا
H02




adjusted 

R2



 





Sig





Sig T Coefficients Model 2  

0.001 4.10 2.034 Constant 
0.698 -0.086 -0.326 


Adjusted R square       - 0.04
Pearson correlation     - 0.086  
Sig                                 0.349  

 ختبار الفرضية الثالثةا: ثالثا
H03







T-value


Sig







Sig T Coefficients Model 3
0.000 4.121 2.086 Constant 
0.593 -0.542 -3.528 


Adjusted R square           - 0.033  
Pearson correlation         - 0.117  
Sig                                     0.297                            



 

 ختبار الفرضية الرابعةا: رابعا
H04




adjusted R2

Sig 







Sig T Coefficients Model 4
0.000 4.171 2.141 Constant 
0.455 -0.762 -2.826 

Adjusted R square         -0.019   
Pearson correlation        -0.164  
Sig                                   0.227                            

 
 ختبار الفرضية الخامسةا: خامسا

H05


     
T 

adjusted R2







 





Siq T Coefficients Model 5

0.001 4.051 2.032 Constant 
0.934 -0.083 -0.107 

Adjusted R square          -0.047
Pearson correlation        -0.018  
Sig 0.467 


 بار الفرضية السادسةختا: سادسا

H06













TSig



Sig T Coefficients Model 6 

0.001 4.224 2.423 Constant 
0.423 -0.820 - 0.0003 
0.274 1.130 2.084 
0.182 1.393 - 0.048 
0.135 -1.571 -45.019 
0.122 1.630 15.996 

Adjusted R square            0.041 



 




 



 




 





 

- 0.018 - 0.164 - 0.117 - 0.086 - .302 Pearson 
correlation 

0.467 0.227 0.297 0.349 0.081 Sig 



 


adjusted R2.041
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ABSTRACT. This study investigates the importance of a cash flow statement in analyzing 
the financial performance of a company as well as it tests the association between the 
cash flows and stock market prices for the Industrial Jordanian Shareholding Companies. 

The association is examined for a sample of 2 Industrial Jordanian Shareholding 
Companies listed on the Amman Financial Market during the period between 1998-2001. 

The suggested model has been tested by using the simple and multiple regression 
techniques and the analysis revealed that there is no significant relationship existed 
between stock market prices and the cash flows,and cash flows in relative to short and 
long-term liabilities,owners' equity and net sales. 

 


